Table 8. Interest Rates, 2020 - 2026

(Weighted average; In % per annum, end of period)

Rl M.onetary Government Commercial banks (local currency) Commercial banks (foreign currency) OFher.fln.:am:lal
Authority institutions
Standing Facilities Treasury bills ¥ Deposits Loans & advances Deposits Loans & advances Stock exchange
Period Standing  Standing 28 91 182 364 | Transferable Saving Time deposits Public Pvt. | Transferable Saving Time deposits Public Pvt. Share prices
De?f)si:/ Leer.ingy deposits ds i Wpto3 3106 2103 nonfinancial sector deposits  deposits Wpto3 3106 2103 nonfinancial sector Masix Masix
Facility Facility corp. corp.

m m yr m m yr Index Index

(Period | (End of

Average) | Month)

m 2 @) (4 (5) (6) @ ®) ) (1o)  (m (12 (13) (] (15) ae) (a7 (19 (19 (20) (1) (22)

2020 1.50 10.00 3.50 3.87 4.23 4.60 1.51 1.49 2.50 3.04 4.75 8.74 1155 0.80 1.92 227 3.18 1.75 791 8.48 197.32 199.25
2021 1.50 10.00 3.50 3.87 4.23 4.60 1.49 149 220 274 439 858 11.39 0.79 1.41 328 281 1.75 8.03 8.03 | 194.94 | 191.07
2022 1.50 10.00 3.50 3.87 4.23 4.60 1.44 1.49 2.21 2.76 4.00 878 11.73 0.70 1.43 3.39 2.98 1.75 8.79 8.26 | 305.31 311.21
2023 1.50 10.00 3.50 3.87 4.23 4.60 1.4 1.49 2.33 3.15 4.7 9.00 11.65 0.78 1.42 2.45 3.14 5.07 8.76 8.44 | 40890 | 383.08
2024 1.50 10.00 3.50 3.87 4.23 4.60 1.48 1.44 3.02 3.80 518 8.83 11.67 0.83 1.52 3.84 4.48 5.46 8.19 8.36 | 402.45 | 404.53
2025 0.25 7.00 3.50 3.87 4.23 4.60 1.35 1.36 2.74 3.20 5.49 791 11.50 0.77 1.43 417 4.32 3.14 7.60 8.52 | 409.03 | 397.16
2024 Jul-24 1.50 10.00 3.50 3.87 4.23 4.60 1.4 1.48 2.30 3.37 4.96 899 1117 0.89 1.43 297 3.59 5.77 8.47 8.69 | 421.33 | 426.92
Aug-24 1.50 10.00 3.50 3.87 4.23 4.60 1.40 1.48 237 2.86 4.99 898 11.20 0.89 1.44 3.45 3.46 5.77 8.41 8.71 42999 | 435.36
Sep-24 1.50 10.00 3.50 3.87 4.23 4.60 1.40 1.48 2.61 2.63 5.05 887 11.74 0.79 1.44 3.40 3.65 5.77 8.40 8.67 | 45558 | 44717
Oct-24 1.50 10.00 3.50 3.87 4.23 4.60 1.4 1.44 273 2.59 511 8.89 11.68 0.81 1.48 3.37 4.4 5.78 8.40 8.56 | 430.82 | 408.25
Nov-24 1.50 10.00 3.50 3.87 4.23 4.60 1.49 1.44 2.86 3.81 5.15 8.91 11.69 0.82 1.50 3.35 4.47 5.37 8.18 8.52 | 40498 | 395.23
Dec-24 1.50 10.00 3.50 3.87 4.23 4.60 1.48 1.44 3.02 3.80 518 8.83 11.67 0.83 1.52 3.84 4.48 5.46 8.19 8.36 | 402.45 | 404.53
2025 Jan-25 1.50 10.00 3.50 3.87 4.23 4.60 1.48 1.44 2.74 3.99 5.32 8.85 11.69 0.83 1.47 4.30 3.88 5.37 8.18 8.30 | 411.38 | 425.12
Feb-25 1.50 10.00 3.50 3.87 4.23 4.60 1.49 1.43 2.85 3.34 5.43 883 11.74 0.82 1.48 4.27 3.88 513 8.16 8.46 | 409.61 405.72

Mar-25 1.50 10.00 3.50 3.87 4.23 4.60 1.49 1.43 2.65 3.31 5.42 8.58 11.62 0.82 1.47 412 4.04 5.16 8.17 8.36 | 392.82 | 385.91
Apr-25 1.50 10.00 3.50 3.87 4.23 4.60 1.49 1.43 2.59 3.28 5.43 849 11.63 0.83 1.25 3.57 4.49 5.00 8.17 8.31 394.50 [ 401.17

May-25 1.50 10.00 3.50 3.87 4.23 4.60 1.42 0.66 247 294 5.38 8.56 11.66 0.83 1.27 3.93 4.37 3.84 8.00 822 | 411.43 | 41421
Jun-25 1.50 10.00 3.50 3.87 423 4.60 1.48 1.35 2.48 3.42 5.37 862 11.68 0.82 1.26 414 3.66 3.45 7.98 828 | 42384 | 43279
Jul-25 0.50 7.00 3.50 3.87 423 4.60 1.47 1.36 2.47 3.28 5.37 856 11.67 0.81 1.23 4.34 414 3.45 7.86 8.31 426.76 | 425.36
Aug-25 0.50 7.00 3.50 3.87 4.23 4.60 1.49 1.36 247 297 538 8.59 11.66 0.80 1.29 4.45 3.97 3.45 7.64 8.29 | 42082 | 419.85
Sep-25 0.50 7.00 3.50 3.87 423 4.60 1.49 1.36 2.56 2.84 534 8.58 11.60 0.75 1.32 4.42 4.02 3.46 7.63 836 | 42192 | 421.15
Oct-25 0.50 7.00 3.50 3.87 423 4.60 1.42 1.36 2.58 2.87 5.32 870 11.62 0.79 1.33 4.10 4.42 3.25 8.02 8.35 | 42923 | 426.98
Nov-25 0.25 7.00 3.50 3.87 4.23 4.60 1.34 1.36 2.48 3.30 5.52 785 11.52 0.77 1.33 4.26 4.1 3.28 797 8.37 | 430.06 | 416.60
Dec-25 0.25 7.00 3.50 3.87 423 4.60 1.35 1.36 274 3.20 5.49 791 11.50 0.77 1.43 417 4.32 3.14 7.60 8.52 | 409.03 | 397.16
2026 Jan-26 0.25 7.00 3.50 3.87 423 4.60 1.35 1.37 2.95 2.75 5.37 790 11.51 0.87 1.42 4.20 4.22 317 7.57 8.47 | 383.02 | 361.02
Feb-26 0.25 7.00 3.50 3.87 4.23 4.60 1.36 1.37 295 273 5.36 798 1153 0.87 1.42 4.08 4.20 312 721 8.45 | 394.46 | 386.33
Mar-26 0.25 7.00 3.50 3.87 423 4.60 1.34 1.37 3.12 3.35 5.37 8.00 11.29 0.87 1.42 421 413 3.27 7.28 8.46 | 44091 661.25
Apr-26 0.25 7.00 3.50 3.87 423 4.60 1.35 1.36 3.19 3.07 5.30 8.02 11.07 0.87 1.43 437 413 3.64 7.28 8.41 581.44 | 54275
May-26 0.25 7.00 3.50 3.87 4.23 4.60 1.33 1.36 3.10 3.23 528 8.03 1092 0.88 1.42 4.39 4.30 3.87 6.63 8.35| 49263 | 475.16
Jun-26 0.25 7.00 3.50 3.87 423 4.60 1.34 136 285 319 529 8.02 1078 0.88 146 433 438 384 6.63 8.30 | 484.45 | 495.09

Source: Maldives Monetary Authority

0n July 21, 2025, this facility was renamed from 'Overnight Deposit Facility' to ‘Standing Deposit Facility'.
2 0n July 21, 2025, this facility was renamed from 'Overnight Lombard Facility' to 'Standing Lending Facility'.
¥ Treasury bills reverted to a TAP system from an auction system in 2014. The rates were revised in 2015 due to a change in government policy.




