
Agriculture Fishing Manufacturing Construction 3/ Real estate 3/ Tourism Commerce Transport & 
communication

Electricity, gas, 
water & sanitary 

services

Personal Loans Other loans & 
loans not 

adequately 
described

(2 to 12)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)

2020  29,180.5  6.5  411.3  155.0  6,980.2  2,743.5  10,828.3  3,046.4  796.8  -  3,070.5  1,142.1
2021  30,590.2  6.4  440.7  203.2  7,030.7  2,627.5  11,074.2  3,275.2  1,157.9  -  3,684.8  1,089.5
2022  32,232.1  6.2  494.1  209.4  7,012.1  2,727.5  11,585.4  3,660.7  832.2  7.7  4,727.8  969.0

2023  35,212.6  16.2  503.2  178.2  7,195.3  2,887.7  12,439.4  4,169.0  962.8  10.0  5,752.4  1,098.5
2024  37,424.1  18.1  482.5  153.3  7,212.9  4,297.2  12,498.9  2,967.9  1,020.1  45.4  7,452.9  1,275.0
2025  41,886.1  18.6  472.1  132.5  7,974.1  4,437.8  14,290.9  3,193.4  809.2  54.4  8,819.6  1,683.5

2024 Sep-24  37,838.3  16.2  496.9  172.7  8,469.2  3,077.4  13,330.5  2,888.1  998.8  44.6  7,064.7  1,279.3

Oct-24  37,846.6  16.8  501.2  165.9  7,377.1  4,233.8  12,915.9  3,052.5  1,063.5  43.8  7,191.3  1,284.7
Nov-24  37,746.0  18.0  487.8  157.0  7,254.9  4,328.6  12,883.2  2,996.9  1,029.7  45.5  7,313.2  1,231.1
Dec-24  37,424.1  18.1  482.5  153.3  7,212.9  4,297.2  12,498.9  2,967.9  1,020.1  45.4  7,452.9  1,275.0

2025 Jan-25  37,399.9  17.8  480.2  156.6  7,235.7  4,301.9  12,447.2  2,893.7  990.6  44.3  7,597.3  1,234.6
Feb-25  37,568.4  18.0  476.8  152.8  7,326.0  4,310.3  12,449.5  2,881.0  956.9  47.2  7,700.9  1,248.9
Mar-25  37,671.3  18.5  468.0  161.5  7,395.0  4,328.6  12,501.6  2,915.2  845.9  54.0  7,692.9  1,290.0

Apr-25  37,818.9  18.4  462.6  159.2  7,503.4  4,290.6  12,459.1  2,923.3  805.0  44.2  7,824.5  1,328.6
May-25  38,096.2  18.6  461.3  153.3  7,437.7  4,252.7  12,585.0  2,987.3  822.4  51.5  7,987.8  1,338.7
Jun-25  38,738.1  18.6  463.2  151.1  7,360.5  4,276.3  12,955.9  3,171.9  782.2  50.9  8,124.5  1,383.2

Jul-25  39,248.0  18.7  458.6  153.5  7,428.0  4,253.8  13,134.0  3,218.8  791.7  44.2  8,239.9  1,506.8
Aug-25  39,321.2  19.1  455.8  133.6  7,376.6  4,191.0  13,140.0  3,256.2  761.7  46.5  8,343.5  1,597.1
Sep-25  40,120.9  18.9  477.8  130.5  7,625.3  4,200.1  13,488.4  3,212.7  819.4  54.4  8,478.9  1,614.5

Oct-25  40,560.8  18.7  477.7  132.0  7,562.6  4,446.6  13,611.5  3,272.7  780.3  55.2  8,588.4  1,615.1
Nov-25  40,812.9  18.7  474.1  131.0  7,701.6  4,430.8  13,638.0  3,291.4  767.4  44.4  8,693.4  1,622.4
Dec-25  41,886.1  18.6  472.1  132.5  7,974.1  4,437.8  14,290.9  3,193.4  809.2  54.4  8,819.6  1,683.5

2026 Jan-26  41,971.6  18.3  463.6  132.9  8,098.4  4,403.9  14,135.0  3,189.4  775.4  51.9  9,018.9  1,683.9
Feb-26  42,093.7  18.0  463.6  131.5  8,512.9  4,408.7  13,940.3  3,044.5  765.4  46.8  9,100.7  1,661.4
Mar-26  42,460.9  18.1  460.6  137.3  8,729.1  4,387.7  13,972.2  3,176.3  788.3  41.0  9,071.5  1,678.8

Apr-26  43,404.6  18.0  454.2  135.1  9,189.6  4,267.5  14,105.1  3,446.0  774.4  46.9  9,231.0  1,736.6
May-26  43,147.5  17.4  452.5  135.8  9,869.4  4,234.9  13,170.5  3,470.5  726.2  30.9  9,256.5  1,782.9
Jun-26  44,346.5  16.5  455.2  137.5  10,366.9  4,251.6  13,556.9  3,445.5  750.0  99.3  9,382.7  1,884.4

Jul-26  45,244.1  15.8  452.9  161.5  10,589.8  4,235.8  13,833.7  3,581.8  763.1  94.3  9,507.5  2,008.0
Aug-26  42,251.7  9.9  236.5  64.4  9,603.7  3,466.9  13,763.0  3,319.7  599.4  84.8  9,255.4  1,848.1

Source: Maldives Monetary Authority

1/  This refers to loans and advances to private sector by Other Depository Corporations and Other Financial Corporations.
2/ Data represents total loans and advances excluding accrued interest receivable and accounts receivable.
3/ From June 2017 onwards, construction loans are reported as real estate loans when all proceeds under the loan have been advanced as per instructions in MMA financial returns.  

Table 7.10 Loans to Private Sector by Financial Institutions, 2020 - 2026 1/

(Millions of MVR)

Period

Total loans & advances 2/



Fishing Construction 3/ Real estate 3/ Tourism Commerce Transport & 
communication

Total loans & 
advances 2/

Fishing Construction 3/ Real estate 3/ Tourism Commerce Transport & 
communication

(13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25)

2020  1.4  23.9  9.4  37.1  10.4  2.7  8.8 -9.7  6.9  8.3  19.4 -2.9 -18.5
2021  1.4  23.0  8.6  36.2  10.7  3.8  4.8  7.2  0.7 -4.2  2.3  7.5  45.3
2022  1.5  21.8  8.5  35.9  11.4  2.6  5.4  12.1 -0.3  3.8  4.6  11.8 -28.1

2023  1.4  20.4  8.2  35.3  11.8  2.7  9.2  1.8  2.6  5.9  7.4  13.9  15.7
2024  1.3  19.3  11.5  33.4  7.9  2.7  6.3 -4.1  0.2  48.8  0.5 -28.8  6.0
2025  1.1  19.0  10.6  34.1  7.6  1.9  11.9 -2.2  10.6  3.3  14.3  7.6 -20.7

2024 Sep-24  1.3  22.4  8.1  35.2  7.6  2.6  10.2 -2.5  19.9  8.9  8.3 -28.1  1.6

Oct-24  1.3  19.5  11.2  34.1  8.1  2.8  9.3 -1.1  3.8  50.2  4.5 -25.6  7.1
Nov-24  1.3  19.2  11.5  34.1  7.9  2.7  8.0 -2.8  1.6  50.9  3.8 -27.4  7.4
Dec-24  1.3  19.3  11.5  33.4  7.9  2.7  6.3 -4.1  0.2  48.8  0.5 -28.8  6.0

2025 Jan-25  1.3  19.3  11.5  33.3  7.7  2.6  6.2 -3.6 -0.0  47.2  1.4 -29.5  2.9
Feb-25  1.3  19.5  11.5  33.1  7.7  2.5  6.4 -3.9  0.8  46.8  1.5 -28.5  1.2
Mar-25  1.2  19.6  11.5  33.2  7.7  2.2  7.0 -5.3  1.4  46.6  5.0 -29.8 -9.2

Apr-25  1.2  19.8  11.3  32.9  7.7  2.1  6.0 -5.1  2.7  42.9  4.3 -32.1 -23.1
May-25  1.2  19.5  11.2  33.0  7.8  2.2  5.2 -9.9 -10.3  42.9 -1.6  6.9 -19.2
Jun-25  1.2  19.0  11.0  33.4  8.2  2.0  5.6 -9.0 -12.5  41.8  1.0  12.8 -25.8

Jul-25  1.2  18.9  10.8  33.5  8.2  2.0  5.7 -9.8 -12.0  41.5  0.7  10.3 -21.4
Aug-25  1.2  18.8  10.7  33.4  8.3  1.9  5.0 -10.4 -13.1  38.0 -0.3  13.9 -25.0
Sep-25  1.2  19.0  10.5  33.6  8.0  2.0  6.0 -3.9 -10.0  36.5  1.2  11.2 -18.0

Oct-25  1.2  18.6  11.0  33.6  8.1  1.9  7.2 -4.7  2.5  5.0  5.4  7.2 -26.6
Nov-25  1.2  18.9  10.9  33.4  8.1  1.9  8.1 -2.8  6.2  2.4  5.9  9.8 -25.5
Dec-25  1.1  19.0  10.6  34.1  7.6  1.9  11.9 -2.2  10.6  3.3  14.3  7.6 -20.7

2026 Jan-26  1.1  19.3  10.5  33.7  7.6  1.8  12.2 -3.5  11.9  2.4  13.6  10.2 -21.7
Feb-26  1.1  20.2  10.5  33.1  7.2  1.8  12.0 -2.8  16.2  2.3  12.0  5.7 -20.0
Mar-26  1.1  20.6  10.3  32.9  7.5  1.9  12.7 -1.6  18.0  1.4  11.8  9.0 -6.8

Apr-26  1.0  21.2  9.8  32.5  7.9  1.8  14.8 -1.8  22.5 -0.5  13.2  17.9 -3.8
May-26  1.0  22.9  9.8  30.5  8.0  1.7  13.3 -1.9  32.7 -0.4  4.7  16.2 -11.7
Jun-26  1.0  23.4  9.6  30.6  7.8  1.7  14.5 -1.7  40.8 -0.6  4.6  8.6 -4.1

Jul-26  1.0  23.4  9.4  30.6  7.9  1.7  15.3 -1.2  42.6 -0.4  5.3  11.3 -3.6
Aug-26  0.6  22.7  8.2  32.6  7.9  1.4  7.5 -48.1  30.2 -17.3  4.7  2.0 -21.3

Period

y/y % changeIn % of Total loans & advances


