Table 6.6 Claims on Central Government by Ownership, 2020 - 2026

(Millions of MVR)

. W Memorandum
Claims on central govt. R
items
Period Treasury bills and Islamic instruments Treasury bonds ¥ Loans & advances ¥ Exchange rate
Central bank Commercial Other Public Private Central bank Commercial Other Public Private Central bank Commercial Other
3 banks financial  nonfinancial sector o/ banks financial  nonfinancial sector o banks financial
corp. ¥ corp. corp. ™/ corp. corp. "/
(2+8+14) (Bto7) (9to11) (15t017)
U} ) 3) @ (5) (6) ) ®) ) (10) amn (12) (13) (14) (15) (16) a7 (18)
2020 44,691.2 24,087.5 91.3 14,350.1 9,253.6 288.3 104.3 17,109.8 6,011.0 4,099.8 6,998.9 na na 3,493.9 3,296.8 186.4 10.7 15.41
2021 51,283.6 30,411.0 97.4 18,381.7 10,939.2 875.6 171 17,1622 5933.1 4,197.5 7,031.6 - - 3,710.4 3,689.9 12.9 7.6 15.39
2022 61,664.0 35,603.3 87.9 20,668.7 13,442.5 1,145.0 259.1 22,094.4 8,321.7 5,740.0 7,185.7 847.0 - 3,966.3 3946.3 10.4 9.6 15.40
2023 72,277.1 40,824.6 95.7 21,650.2 18,162.7 775.9 140.2 31,425.4 14,508.2 7,040.0 8,260.2 1,617.0 - 27.0 2.0 7.6 17.5 15.40
2024 81,178.9 46,710.8 99.6 23,530.1 20,492.8 2,146.6 4417 34,441.6 14,303.0 8,002.0 9,021.7 2,957.6 157.3 26.5 B 4.4 221 15.42
2025 90,355.0 52,2742 1173 27,3479 22,443.6 1,973.1 3923 38,022.1 14,052.7 11,319.5 10,432.2 22177 - 58.7 - 1.2 57.5 15.42
2024 Jul-24 77,030.4 43,415.1 101.3 21,666.5 19,216.9 2,313.2 1172 32,845.6 14,377.6 7,368.5 8,630.8 23115 157.2 769.7 - 747.2 226 15.41
Aug-24 78,596.1 44,9459 1011 22,758.6 19,365.7 2,603.4 172 32,880.4 14,359.4 7,368.5 8,683.8 23115 157.2 769.8 - 746.9 229 15.41
Sep-24 79,581.2 45,930.2 101.1 22916.0 20,286.0 2,510.0 1172 32,8843 14,340.7 7,358.0 8,721.7 2,307.0 156.9 766.7 - 746.6 20.0 15.38
Oct-24 80,397.0 46,419.8 101.1 23,286.7 20,299.5 2,610.3 1222 33,210.7 14,321.7 7,398.5 9,021.7 23115 157.2 766.5 - 746.3 20.1 15.41
Nov-24 80,937.5 46,986.9 1011 23,600.2 20,396.4 2,766.9 1224 33,181.7 14,303.0 7391.5 9,021.7 2,308.5 157.0 768.9 - 746.1 228 15.39
Dec-24 81,178.9 46,710.8 99.6 23,530.1 20,492.8 2,146.6 aa.7 34,441.6 14,303.0 8,002.0 9,021.7 2957.6 157.3 26.5 - 4.4 221 15.42
2025 Jan-25 81,429.6 46,660.8 99.6 22,541.2 20,606.8 2,089.9 1,323.3 34,743.0 14,265.5 8,302.0 9,060.6 2957.6 157.3 259 - 4.1 217 15.42
Feb-25 81,929.5 46,745.2 99.6 23,672.8 20,424.6 2,088.5 459.8 35,173.0 14,2459 8,348.1 8,695.6 3,726.1 157.2 11.4 - 4.0 73 15.41
Mar-25 84,734.0 48,484.8 99.6 25,238.1 20,605.1 2,082.1 459.8 36,223.9 14,225.4 8,352.0 9,360.6 4,128.6 157.3 253 - 3.6 218 15.42
Apr-25 85,098.9 48,099.1 95.2 25,410.5 20,109.1 2,024.4 459.8 36,965.7 14,206.5 8,427.0 10,046.3 4,128.6 157.3 342 - 33 309 15.42
May-25 84,854.8 48,345.5 95.1 26,099.5 20,279.8 1,423.6 447.5 36,475.4 14,187.2 8,727.0 10,046.3 3,357.6 157.3 34.0 - 3.0 30.9 15.42
Jun-25 85,602.4 48942.5 83.5 26,357.1 20,428.8 1,643.6 429.5 36,629.9 14,168.2 8,727.0 10,346.3 3231.1 157.3 30.0 - 3.8 26.2 15.42
Jul-25 86,165.1 49,042.5 125.2 26,441.3 20,828.4 1,176.2 471.4 36,767.5 14,148.8 8,877.0 10,392.1 31923 157.3 355.0 - 3275 276 15.42
Aug-25 87,159.4 50,054.0 1275 27,490.2 20,998.9 984.1 453.4 36,748.8 14,1301 8,877.0 10,392.1 31923 157.3 356.6 - 327.2 29.4 15.42
Sep-25 87,3242 48,321.7 127.4 25,682.1 20,861.9 1,199.0 451.4 38,630.9 14,1109 11,3195 10,432.2 2,768.2 - 371.6 - 329.6 421 15.42
Oct-25 87,946.8 48,959.7 127.4 26,197.9 20,969.0 1,237.0 428.4 38,611.4 14,091.5 11,3195 10,432.2 2,768.2 - 375.7 - 329.3 46.5 15.42
Nov-25 90,050.4 50,649.9 127.4 26,493.7 21,751.3 2,065.8 211.6 39,016.2 14,072.2 11,3195 10,432.2 31923 - 3843 - 329.0 55.4 15.42
Dec-25 90,355.0 52,2742 1173 27,3479 22,443.6 19731 392.3 38,022.1 14,052.7 11,3195 10,432.2 22177 - 58.7 - 1.2 57.5 15.42
2026 Jan-26 91,338.6 52,250.4 1173 27,761.6 22,018.6 1,958.6 394.2 39,035.9 14,033.7 11,9129 10,471.6 2617.7 - 52.3 - 0.6 51.7 15.42
Feb-26 89,822.9 50,795.0 173 28,197.9 19,996.8 2,106.7 376.2 38976.4 14,013.6 11,9129 10,471.6 2,578.4 - 51.4 - 0.7 50.7 15.42
Mar-26 90,149.5 51,1442 1173 28,188.7 20,257.4 2,925 388.1 38,955.5 13,992.6 11,9129 10,471.6 2,578.4 - 499 - 0.7 49.2 15.42
Apr-26 96,306.2 53,340.8 116.6 29,887.1 20,385.1 2,581.9 370.1 42,902.1 13973.2 143123 10,496.3 4,120.4 - 63.3 - 2.1 61.2 15.42
May-26 95,786.3 53,862.8 116.2 29,875.7 20,924.2 2,593.0 353.7 41,857.7 13,953.4 13,7123 10,471.6 3,720.4 - 65.8 0.2 23 63.3 15.42
Jun-26 96,184.1 54,358.7 1128 29,874.0 21,487.6 2,498.0 386.4 41,763.4 13,933.8 137123 10,523.3 3,594.0 - 62.0 0.3 19 59.8 15.42

Source: Maldives Monetary Authority; Ministry of Finance and Public Enterprises

" From August 2021 onward, domestic government securities data on treasury bonds, bills and instruments have been provided from Ministry of Finance and Public Enterprises.

2 Figures represent the face value of treasury bills and Islamic instruments.

3 Figures represent dormant accounts.

“Includes pension funds, other fund accounts, finance and insurance companies.

Includes the purchase price and accrued interest receivable of treasury bonds reported by financial institutions.

% Government's public bank account overdraft from MMA was converted to a bond in 2023.

i Recognition bond, previously included in loans and advances has been recorded as treasury bonds of other financial corporations as per source data provided by Ministry of Finance and Public Enterprises.
8 Data includes accrued interest and accounts receivable reported by financial institutions. Loans and advances show the total for the financial sector.




Claims on Treasury  Central bank Commercial Other Public Private Treasury  Central bank Commercial Other Public Private Loans & Central bank  Commercial Other
central govt. | bills and banks financial  nonfinancial sector bonds banks financial  nonfinancial sector advances banks financial
Period ) Islamic corp. corp. corp. corp. corp.
instruments
(19) (20) (1) (22) (23) (24) (25) (26) 27 (28) (29) (30) (31) (32) (33) (34) (35)

2020 38.4 27.0 -11.9 20.0 45.2 -33.6 4.6 30.0 -1.2 {.} 1.9 na na {.} na 26.6 -15.6
2021 14.8 26.3 6.7 28.1 18.2 203.7 12.3 03 -1.3 2.4 0.5 na na 6.2 1.9 -93.1 -29.4
2022 20.2 171 -9.8 124 229 30.8 121.3 28.7 40.3 36.7 22 na na 6.9 6.9 -19.7 27.2
2023 17.2 147 8.9 4.7 35.1 -32.2 -45.9 42.2 743 22.6 15.0 90.9 na -99.3 -100.0 -27.3 81.3
2024 123 14.4 4.1 8.7 12.8 176.7 2151 9.6 -1.4 13.7 9.2 829 na -1.9 -100.0 -41.7 26.4
2025 1.3 1.9 17.8 16.2 9.5 -8.1 -11.2 10.4 -1.8 415 15.6 -25.0 -100.0 121.4 na -72.6 160.1
2024 Jul-24 149 133 1.3 22 16.7 461.2 -29.2 215 143 16.4 187 173.4 na -54.1 -100.0 452 84.3
Aug-24 16.8 20.2 5.6 7. 23.6 767.8 12.6 17.7 14.2 16.2 6.2 1727 na -60.7 -100.0 187.6 1315

Sep-24 15.7 17.5 55 72 188 459.8 133 17.7 142 15.9 6.6 172.0 na -55.8 -100.0 187.8 421

Oct-24 15.0 16.1 5.6 79 147 434.5 17.5 189 142 16.6 9.9 1727 na -61.2 -100.0 188.0 236.1

Nov-24 14.3 16.6 5.6 10.3 12.8 363.9 4.6 16.4 14.2 6.6 9.9 1727 na -61.9 -100.0 188.1 2731

Dec-24 123 144 4.1 8.7 12.8 176.7 215.1 9.6 -1.4 13.7 9.2 829 na -1.9 -100.0 -41.7 26.4

2025 Jan-25 13.7 17.0 4.1 9.8 11.5 218.9 {.} 9.5 1.6 13.2 9.3 83.0 na 34.1 na -43.4 81.4
Feb-25 139 16.5 4.0 18.1 10.6 49.0 294.7 10.6 -1.6 13.7 4.9 119.8 na -30.6 na -42.9 -21.3

Mar-25 143 16.9 4.0 238 9.3 25 2925 12.6 1.6 13.7 12.8 1143 0.1 -94.3 na -99.2 126.4

Apr-25 14.2 15.6 0.4 22.6 79 -0.7 2925 139 1.6 14.8 16.8 1143 0.1 -92.3 na -99.2 239.6

May-25 12.0 12.8 0.6 213 7.0 -35.0 282.0 12.4 -1.6 18.9 16.8 74.4 0.1 -92.4 na -99.3 116.8

Jun-25 1.9 134 -11.6 21.8 7.4 -28.3 266.7 11.4 1.6 18.4 19.9 39.7 - -93.4 na -99.1 222

Jul-25 1.9 13.0 235 220 8.4 -49.2 302.4 1.9 1.6 20.5 204 38.1 0.1 -53.9 na -56.2 222

Aug-25 109 11.4 26.0 20.8 8.4 -62.2 287.0 11.8 -1.6 20.5 19.7 38.1 0.1 -63.7 na -56.2 28.5

Sep-25 9.7 52 26.0 121 28 -52.2 285.3 17.5 1.6 53.8 19.6 20.0 -100.0 -51.56 na -55.9 110.0

Oct-25 9.4 55 259 12.5 33 -52.6 250.6 16.3 1.6 53.0 15.6 19.8 -100.0 -51.0 na -55.9 131.0

Nov-25 1.3 7.8 26.0 123 6.6 -25.3 729 17.6 -1.6 53.1 15.6 383 -100.0 -50.0 na -55.9 143.0

Dec-25 1n3 11.9 17.8 16.2 9.5 -8.1 -11.2 10.4 1.8 415 15.6 -25.0 -100.0 121.4 na -72.6 160.1

2026 Jan-26 12.2 12.0 17.8 232 6.9 -6.3 -70.2 12.4 1.6 435 15.6 -11.5 -100.0 102.3 na -85.1 138.0
Feb-26 9.6 8.7 17.8 19.1 2.1 0.9 -18.2 10.8 -1.6 42.7 204 -30.8 -100.0 352.4 na -82.9 591.9

Mar-26 6.4 55 17.8 1.7 1.7 53 -15.6 75 1.6 42.6 1.9 -37.5 -100.0 96.7 na -80.8 125.9

Apr-26 13.2 109 225 17.6 1.4 275 -19.5 16.1 1.6 69.8 45 -0.2 -100.0 85.3 na -37.1 98.3

May-26 129 11.4 222 14.5 3.2 82.1 -21.0 14.8 -1.6 57.1 42 10.8 -100.0 93.7 na -24.4 104.7

Jun-26 12.4 11 35.1 133 52 52.0 -10.0 14.0 1.7 57.1 1.7 11.2 -100.0 106.8 na -50.2 1285




