Table 11.2 Insurance Premium and Claims by Class, 2021 - 2026

(Millions of MVR)

Total gross written premium

Total gross claims

Period Marine Marine  Fire  Health Motor Personal Public Engineering Travel Miscellaneous Marine  Marine Fire Health  Motor Personal public Engineering Travel Miscellaneous
cargo hull accident liability cargo hull accident liability
m 2 @®) ) (5) () W] ®) ©) (10) amn (12) (13) (4 (15) (16) an (18) (19) (20) (1) (22

2021 1,152.3 272 1102 3871 2388 25.8 9.1 247 235 1.9 304.0 452.2 4.5 642 2488 97.7 2.2 0.6 03 -0.0 03 335
2022 1,336.4 405 1207 411.0 3420 26.8 109 443 36.0 55 298.7 685.8 139 130.8 270.5 215.7 29 0.9 0.1 1.0 0.5 49.6
2023 1,648.8 36.3 1206 4643 4855 28.1 14.1 57.5 45.6 4.2 392.5 615.7 6.4 627 1713 3231 4.8 1.8 0.5 07 0.1 442
2024 2,023.0 347 1489 6095 6176 30.8 12.6 625 429 3.8 459.8 683.9 5.0 974 1216 3333 6.6 17 4.4 0.6 25 1107
2025 2,246.0 399 1742 7054 6194 382 20.1 82.8 46.8 37 515.6 991.7 29 70.3 316.4 437.4 7.0 1.2 1.3 3.1 0.1 151.8
2021 Q3 198.4 75 215 67.5 45.2 4.2 1.7 45 3.1 0.8 42.4 148.5 25 19.0 90.9 27.2 0.4 0.0 0.2 0.0 0.1 8.1
Q4 3332 7.6 34.1 96.4 63.7 6.1 25 10.7 6.6 0.7 1049 121.8 1.0 25.6 55.0 282 0.6 0.6 . -0.2 0.1 1.0

2022 Q1 3911 10.7 349 1429 1018 11.0 24 6.0 8.7 1.3 7.5 176.7 0.2 50.6 70.7 4.5 0.7 - 0.0 0.4 0.2 124
Q2 349.7 8.8 262 106.8 90.3 6.0 3.5 17.3 20.4 1.8 68.5 195.3 0.5 53.0 79.3 52.0 0.5 0.6 0.1 - 0.0 9.2

Q3 284.4 10.6 26.1 91.1 na 4.8 1.9 59 1.9 1.2 69.0 120.8 32 7.2 42.8 51.7 0.9 0.2 - 0.0 0.3 145

Q4 311.2 103 333 70.2 783 5.0 32 151 5.1 1.1 89.7 193.0 10.0 19.9 7.7 70.4 0.9 0.0 - 0.5 0.1 135

2023 Q1 511.2 9.5 36.0 170.1 139.7 10.7 4.1 79 224 1.1 109.7 139.5 0.4 284 42.2 59.9 1.0 0.5 - - 0.1 7.0
Q2 375.2 8.2 28.4 68.1 129.6 6.2 39 234 10.3 1.0 96.1 116.9 1.6 14.6 213 70.0 1.0 0.5 0.1 0.2 0.0 7.6

Q3 385.8 8.9 244 1008 1146 5.0 37 7.5 9.0 1.1 110.8 154.7 0.8 8.4 411 91.2 1.4 0.5 0.4 0.2 0.0 10.7

Q4 376.6 9.7 318 1253 1016 6.3 24 18.7 3.8 1.0 75.9 204.5 3.6 11.4 66.8 101.9 1.4 0.2 0.0 0.3 0.1 188

2024 Q1 600.0 9.6 394 171.7 0 211 11.0 3.0 20.2 11.0 0.9 122.0 116.1 0.2 11 18.4 67.4 1.6 - 0.1 0.1 0.8 16.4
Q2 478.2 8.2 29.2 1509 1654 6.9 3.1 1.3 8.0 0.9 94.3 208.4 0.4 42.6 27.8 81.3 1.4 1.5 0.4 0.4 1.6 51.2

Q3 445.5 8.5 331 1399 136.2 6.1 3.5 8.6 6.5 0.8 102.2 157.5 0.9 13.7 241 80.1 1.6 - 3.0 0.0 0.0 34.2

Q4 499.3 8.3 472 1469 1049 6.9 3.0 223 17.4 1.2 141.2 201.8 3.5 30.0 51.3 104.6 2.1 0.2 1.0 0.1 0.1 9.0

2025 Q1 691.4 104 49.8 2323 2027 15.1 4.8 225 14.6 0.8 1383 458.2 1.6 183 240.5 85.9 1.2 0.0 0.5 - 0.1 110.1
Q2 501.2 8.4 427 1303 1551 9.0 3.1 171 103 11 124.2 148.5 0.5 11.8 28.7 95.9 1.8 07 0.0 11 0.0 7.9

Q3 581.6 8.6 373 2253 146.6 73 75 17 8.3 08 122.8 193.2 0.2 201 221 1243 1.5 0.5 03 1.8 0.0 223

Q4 471.8 124 444 1175 1150 6.8 4.7 26.1 13.6 11 130.4 191.9 0.6 20.2 251 131.3 25 - 0.5 0.2 0.0 1.4

2026 Q1 829.7 155 639 2843 2473 16.2 211 24.0 14.7 1.5 141.2 183.3 0.2 322 34.6 101.2 1.3 0.0 1.4 - 0.1 124
Q2 582.9 35.8 48.1 131.8  165.6 6.8 19.2 222 33.7 1.2 118.4 151.4 0.4 10.2 20.2 109.7 1.7 03 0.1 0.0 0.2 8.6

Source: Maldives Monetary Authority

" Figures are from unaudited quarterly returns submitted to the MMA. Please refer to the explanatory notes on insurance indicators at the end of this publication for more details.




